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NOTICE OF EXTRA-ORDINARY GENERAL MEETING 

NOTICE is hereby given that the Extra-Ordinary General Meeting No. 01/2025-26 of the 
Shareholders of Lords Chemicals Limited will be held on Tuesday, 30th September, 2025, through 
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”), at 01.00 P.M. to transact the 
following business: 

SPECIAL BUSNIESS 

Item No.: 1: To adopt the Audited Financial Statements for the Financial Year ended 31st 
March, 2024. 

To consider and, if thought fit, to pass the following Resolution, with or without modification(s), as 
ORDINARY RESOLUTION: 

“RESOLVED THAT pursuant to Section 129 and other applicable provisions, if any of the Companies 
Act, 2013 read with relevant Rules framed thereunder and on the recommendation of Audit 
Committee and as approved by the Board of Directors, the Audited Financial Statements of the 
Company for the financial year ended 31st March, 2024, comprising the Balance Sheet as at 31st 
March, 2024, the Statement of Profit and Loss for the year ended on that date, the Cash Flow 
Statement and the Notes, Schedules and Annexures thereto, together with the Reports of the Board 
of Directors, Impact on Audit Qualifications, and the Auditors thereon, which had not been adopted 
by the members at the 32nd Annual General Meeting of the Company and consequently remained 
unadopted, be and are hereby placed before the members at this Extraordinary General Meeting for 
their consideration and adoption.” 
 
“RESOLVED FURTHER THAT the Board of Directors of the Company, be and is, hereby, severally   
authorized to do all acts, things & deeds and take all such steps as may be deemed necessary, 
proper or expedient to give effect to this resolution.” 

Item No.: 2: To appoint Mr. Ramesh Kumar Yadav (DIN : 09569236) as an Non-Executive 
Non- Independent Director of the Company: 

To consider and, if thought fit, to pass the following Resolution, with or without modification(s), as 
SPECIAL RESOLUTION: 

“RESOLVED THAT pursuant to the provisions of Sections 152, 161(1) and other applicable 
provisions, if any, of the Companies Act, 2013, and the Rules made thereunder (including any 
statutory modification(s) or re-enactment(s) thereof for the time being in force), the consent of the 
members be and is hereby accorded for the appointment of Mr. Ramesh Kumar Yadav (DIN: 
09569236) as a Non-Executive, Non-Independent Director under the Non-Promoter Category of the 
Company, who was appointed by the Board of Directors on the recommendation of the Nomination 
and Remuneration Committee as an Additional Director at its meeting held on 14.08.2025 and who 
holds office up to the date of this General Meeting, and that he/she be and is hereby appointed as 
Director of the Company, liable to retire by rotation, with effect from 14.08.2025, being the original 
date of his/her appointment.” 

“RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby severally 
authorized to do all such acts, deeds, matters and things as may be considered necessary, proper 
or expedient, including filing the necessary e-forms with the Registrar of Companies, to give effect 
to this resolution.” 

Item No.: 3: To appoint Statutory Auditor to fill Casual Vacancy: 

To consider and, if thought fit, to pass the following Resolution, with or without modification(s), as 
ORDINARY RESOLUTION: 
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To consider and if thought fit, to pass with or without modification(s), the following resolution as 
Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139(8), 142 and other applicable provisions 
of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 or any applicable 
other law(s) for the time being in force including any statutory modifications or amendment thereto 
or re-enactment thereof for the time being in force, M/s ARMG & Associates (Firm Registration 
Number: 326918E), Firm of Practicing Chartered Accountants, be and are hereby appointed as 
Statutory Auditors to fill the Casual Vacancy caused by the resignation of Mr. Rajesh Jalan & 
Associates (Membership No. 065792, Firm Registration No.: 326370E), Practicing Chartered 
Accountants.” 
 
“RESOLVED THAT M/s ARMG & Associates (Firm Registration Number: 326918E), Firm of Practicing 
Chartered Accountants, be and are hereby appointed as Statutory Auditors by the Board of Directors 
on the recommendation of the Audit Committee of the Company with effect from 14th August, 2025 
until the conclusion of the 33rd Annual General Meeting at such remuneration and other out of pocket 
expenses and taxes as may be determined and recommended by the Audit Committee and approved 
by the Board of Directors or any Committee thereof in consultation with the Auditors.” 
 
“FURTHER RESOLVED THAT any of the Directors of the Company, be and are hereby jointly and/or 
severally authorized to take such steps and actions as may be required, including filing necessary 
forms with the Registrar of Companies for giving effect to this resolution.” 
 

 

             For Lords Chemicals Limited 

 

         Ajay Kumar Jain 
 Place: Kolkata       Managing Director 
 Date:  05.09.2025       DIN-00499309 
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NOTES: 

1. Pursuant to General Circulars No.14/2020 dated April 8,2020, No.17/2020 dated April 
13, 2020, No.20/2020 dated May 5, 2020, No. 02/2021 dated January 13, 2021, 
No.21/2021 dated December 14, 2021, No. 2/2022 dated May 5, 2022, No. 10/2022 
dated December 28, 2022, No. 09/2023 dated September 25, 2023, No. 09/2024 dated 
September 19, 2024 and any other circular issued in this regard by the Ministry of 
Corporate Affairs (collectively referred to as ‘MCA Circulars’), the Company is 
convening the Extra-Ordinary General Meeting ('EGM') through Video Conferencing 
('VC')/Other Audio Visual Means ('OAVM'), without the physical presence of the 
Members at a common venue. Further, Securities and Exchange Board of India 
('SEBI'), vide its Circulars dated May 12, 2020, January 15, 2021, May 13, 2022, 
January 5, 2023, October 7, 2023, October 3, 2024 and other applicable circulars 
issued in this regard ('SEBI Circulars'), have provided relaxations from compliance 
with certain provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'). In compliance with the provisions of the 
Companies Act, 2013 (‘Act’), the Listing Regulations and MCA Circulars, the EGM of the 
Company is being held through VC/OAVM on Tuesday, September 30, 2025 at 01:00 
p.m. IST. The deemed venue for the EGM will be the Registered Office of the Company 

 
2. In compliance with the aforesaid MCA Circulars and SEBI Circulars, Notice of the EGM 

is being sent only through electronic mode to those Members whose email addresses 
are registered with the Company/ Depositories. Members may note that the Notice 
will also be available on the Company’s website www.lordsgroup.in and on website of 
the Stock Exchange at www.bseindia.com. 

 
3. The relevant details of the Director seeking appointment/re-appointment at this EGM 

as required under regulation 36 of the SEBI Listing Regulations and Secretarial 
Standard on General Meetings issued by the Institute of Company Secretaries of India 
(‘Secretarial Standards’) is Annexed hereto. Requisite Declarations and consent 
letters have been received from the Director seeking appointment/re-appointment.  

 
4. A proxy is allowed to be appointed under Section 105 of the Act to attend and vote at 

a general meeting on behalf of a member who is not able to attend personally. Since 
general meeting under this framework will be held through VC or OAVM, where 
physical attendance of members in any case has been dispensed with, there is no 
requirement of appointment of proxy as per General Circular No: 14/2020. 
Accordingly, the facility of appointment of proxies by members will not be available 
for such meetings and hence the Proxy Form and Attendance slip including route map 
are not annexed to the Notice. However, in pursuance of Section 112 and Section 113 
of the Act, representatives of the members may be appointed for the purpose of voting 
through remote e-voting or for participation and cast their votes through e-voting. 

 
5. Members who attends the meeting and have not casted their votes through remote e-

voting system are entitled to cast their votes through e-voting facility provided by the 
Company during the Extra-Ordinary General Meeting. 

 
6. The Members who shall be holding the shares either in physical form or in 

dematerialized form as on 05.09.2025 will receive the Notice of EGM. 
 
7. Members may kindly note that the Company’s shares can now be held in 

dematerialised form with Central Depository Services Limited (CDSL) & National 
Securities Depository Limited (NSDL). The ISIN is INE554C01014. The Company has 
appointed M/s. Niche Technologies Private Limited as registrar & share transfer agent. 

 
8. Members are requested to notify immediately change of Bank particulars or Bank 

Mandates or for change in their address, if any, to the Company and/or to its Registrar 
& Transfer Agent viz. M/s. Niche Technologies Private Limited or to respective 
Depository Participant in case of shares held in dematerialized form. 

 
9. In view of the ‘Green Initiative in Corporate Governance’ introduced by the Ministry of 

Corporate Affairs vide its Circular No. 17/2011 dated 21.04.2011, all members who 
have not registered their e-mail IDs with the Company, are requested to register their 
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e-mail IDs with the Company, so as to enable the Company to send all 
notice/reports/documents/intimations and other correspondences etc. through e-
mails in the electronic mode instead of receiving physical copies of the same. For 
registering your email ID, kindly send your email ID details to 
nichetechpl@nichetechpl.com /lords@lordsgroup.in/lordschemicals2025@gmail.com 

 
10. The Members can join the EGM in the VC/OAVM mode 15 minutes before and up to 15 

minutes after the scheduled time of the commencement of the Meeting by following 
the procedure mentioned in the Notice.   

 
11. In view of amendments to the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 vide SEBI Notification No. SEBI/LAD-
NRO/GN/2018/24 dated 8th June, 2018 as amended, effective from 1st April, 2019, 
requests for effecting transfer of shares of the Company shall not be processed unless 
the shares are held in the dematerialized form with a depository. Accordingly, the 
shareholders of the Company holding shares in physical form are requested to 
dematerialize the shares held by them at the earliest. 

 
12. In continuation to the above stated Circular in Point 12, the SEBI has on the basis of 

representations received from Investors as well as RTAs and listed companies that 
some of the investors had missed the timelines for re-lodging their documents for 
transfer of securities vide its Circular No.: SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/97 dated 2nd July, 2025, decided to open a special  window only for  
re-lodgement  of  transfer  deeds, which  were lodged prior to the deadline of April 01, 
2019 and rejected/returned/not attended to due to deficiency in the 
documents/process/or otherwise, for a period of six months from July 07, 2025 till 
January 06, 2026. It was further decided to fix March 31, 2021 as the cut-off date for 
re-lodgement of transfer deeds.  

 
During this period, the securities that are re-lodged for transfer (including those 
requests that are pending with the listed company / RTA, as on date) shall be issued 
only in demat mode. Due process shall be followed for such transfer-cum-demat 
requests. The Circular is also available on the website of the Company at 
www.lordsgroup.in. 

 
13. Members desirous of making a nomination in respect of their shareholding in the 

Company as permitted under Section 72 of the Companies Act, 2013, are requested to 
fill up the Form SH-13 as available on the website of the Company www.lordsgroup.in 
under Investor Services tab and send the same to the office of the Registrar and 
Transfer Agent of the Company. 

 
14. Members seeking any information or clarification on the Notice of EGM are requested 

to send in written queries to the Company at least one week before the meeting to 
enable the Company to compile the information and provide replies at the meeting. 
The queries may be addressed to Managing Director by email to 
lords@lordsgroup.in/lordschemicals2025@gmail.com’. 

 
15. All documents referred to in the accompanying Notice calling the EGM will be available 

electronically for inspection by the Members from the date of circulation of this Notice 
up to the date of EGM. Members seeking to inspect such documents can send an email 
to ‘lords@lordsgroup.in/lordschemicals2025@gmail.com’ 

 
16. Register of Directors and Key Managerial Personnel and their shareholding maintained 

under Section 170 of Companies Act, 2013 and Register of Contracts or arrangements 
in which directors are interested maintained under Section 189 of the Companies Act, 
2013 will be available for inspection electronically by the members at the EGM. 

 
17. The attendance of the Members attending the EGM through VC/OAVM will be counted 

for the purpose of reckoning the quorum under Section 103 of the Companies Act, 
2013. 
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18. The SEBI has mandated the submission of PAN by every participant in securities 
market. Members holding shares in electronic form are, therefore, requested to submit 
the PAN to their respective DP with whom they are maintaining their demat accounts. 

 
 
19. Voting through Electronic means: 
 

1. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended by the Companies 
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, the Company is 
pleased to provide members facility to exercise their right to vote on resolutions proposed 
to be considered at the Annual General Meeting by electronic means and the business may 
be transacted through e-Voting Services. The facility of casting the votes by the members 
using an electronic voting system from a place other than venue of the EGM (“remote e-
voting”) will be provided by National Securities Depository Limited (NSDL). 

 
2. The facility for voting through ballot paper shall be made available at the EGM and the 

members attending the meeting who have not cast their vote by remote e-voting shall be 
able to exercise their right at the meeting through ballot paper. 

 
3. The Company has appointed Hemant Sharma & Associates (Membership No.: A42264, CP 

No.: 17411), Practicing Company Secretary, as Scrutinizer for scrutinising the e-voting at 
the Extra-Ordinary General Meeting and remote e-voting process in a fair and transparent 
manner.  

 
The members who have cast their vote by remote e-voting prior to the EGM may also attend the 
EGM but shall not be entitled to cast their vote again. 
 
The remote e-voting period commences on Friday, 26th September, 2025 (9:00 am) and ends on 
Monday, 29th September, 2025 (5:00 pm). During this period members of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut- off date of 23-09-2025, may 
cast their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed 
to change it subsequently. 
 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL 
MEETING ARE AS UNDER: 
 
The remote e-voting period begins on Friday, 26th September, 2025 at 09:00 A.M. and 
ends on Monday, 29th , September, 2025 at 05:00 P.M. The remote e-voting module shall 
be disabled by NSDL for voting thereafter. The Members, whose names appear in the 
Register of Members / Beneficial Owners as on the (cut-off date) i.e. Tuesday, 23rd   
September, 2025, may cast their vote electronically. The voting right of shareholders shall 
be in proportion to their share in the paid-up equity share capital of the Company as on 
the cut-off date, being Tuesday, 23rd September, 2025. 
 
How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 
below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
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Shareholders are advised to update their mobile number and email Id in their demat accounts 
in order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 

Type of 
shareholders 

 Login Method 

Individual 
Shareholders holding 
securities in demat 
mode with NSDL. 

1. For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. 
You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., 
Verification code and generate OTP. Enter the OTP received on 
registered email id/mobile number and click on login. After successful 
authentication, you will be redirected to NSDL Depository site wherein 
you can see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a 
mobile. On the e-Services home page click on the “Beneficial Owner” 
icon under “Login” which is available under ‘IDeAS’ section , this will 
prompt you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting services 
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will 
be re-directed to e-Voting website of NSDL for casting your vote during 
the remote e-Voting period or joining virtual meeting & voting during 
the meeting. 

3. If you are not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register Online for 
IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

4. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold 
with NSDL), Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the 
meeting.  

5. Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code mentioned below for 
seamless voting experience. 
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Individual 
Shareholders holding 
securities in demat 
mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to 
reach e-Voting page without any further authentication. The users to 
login Easi /Easiest are requested to visit CDSL website 
www.cdslindia.com and click on login icon & New System Myeasi Tab 
and then user your existing my easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress as 
per the information provided by company. On clicking the evoting 
option, the user will be able to see e-Voting page of the e-Voting service 
provider for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. Additionally, there 
is also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service providers’ 
website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 
available at CDSL website www.cdslindia.com and click on login & New 
System Myeasi Tab and then click on registration option. 
 

4. Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available on 
www.cdslindia.com home page. The system will authenticate the user 
by sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository 
participants 

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility. 
upon logging in, you will be able to see e-Voting option. Click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name 
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User 
ID and Forget Password option available at abovementioned website. 

 



LORDS CHEMICALS LIMITED 

8 
 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 
issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 
Individual Shareholders holding securities in 
demat mode with NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at  
evoting@nsdl.com or call at 022 - 4886 7000 

Individual Shareholders holding securities in 
demat mode with CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800-21-09911 
 

 

 
B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical 
mode. 
 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 
Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically. 

4. Your User ID details are given below : 
 
Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit Client 
ID 

For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 

For example if folio number is 001*** and 
EVEN is 101456 then user ID is 
101456001*** 
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5. Password details for shareholders other than Individual shareholders are given below:  
a) If you are already registered for e-Voting, then you can user your existing password to login 

and cast your vote. 
 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your 

‘initial password’ is communicated to you on your email ID. Trace the email sent to 
you from NSDL from your mailbox. Open the email and open the attachment i.e. a 
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client 
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process 
for those shareholders whose email ids are not registered.  

 
6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten your 

password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 

with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b)  Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a request 

at evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting 
system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which 
you are holding shares and whose voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 
period and casting your vote during the General Meeting. For joining virtual meeting, you 
need to click on “VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 
number of shares for which you wish to cast your vote and click on “Submit” and also 
“Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the 
confirmation page. 
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7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 
General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to 
vote, to the Scrutinizer by e-mail to hemantsharmaandassociates@gmail.com with a copy 
marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, 
NRI etc.) can also upload their Board Resolution / Power of Attorney / Authority Letter etc. 
by clicking on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab 
in their login. 

2. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. Login to the e-voting website will be 
disabled upon five unsuccessful attempts to key in the correct password. In such an event, 
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 
Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for Shareholders available at the download section 
of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Mr. Pritam Dutta, 
Assistant Manager at pritamd@nsdl.com / evoting@nsdl.com  

 
Process for those shareholders whose email ids are not registered with the depositories 
for procuring user id and password and registration of e mail ids for e-voting for the 
resolutions set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of 
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 
lordschemicals2025@gmail.com  

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID 
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, 
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) to lordschemicals2025@gmail.com. If you are an Individual shareholders 
holding securities in demat mode, you are requested to refer to the login method explained 
at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for 
Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring 
user id and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are required to update their mobile number and email ID correctly in their 
demat account in order to access e-Voting facility. 

 
 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM ARE AS 
UNDER:- 

 
1. The procedure for e-Voting on the day of the EGM is same as the instructions mentioned 

above for remote e-voting. 
2. Only those Members/ shareholders, who will be present in the EGM through VC/OAVM facility 

and have not casted their vote on the Resolutions through remote e-Voting and are otherwise 
not barred from doing so, shall be eligible to vote through e-Voting system in the EGM. 
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3. Members who have voted through Remote e-Voting will be eligible to attend the EGM. 
However, they will not be eligible to vote at the EGM. 

4. The details of the person who may be contacted for any grievances connected with the 
facility for e-Voting on the day of the EGM shall be the same person mentioned for Remote 
e-voting. 
 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE 
AS UNDER: 
 

1. Member will be provided with a facility to attend the EGM through VC/OAVM through the 
NSDL e-Voting system. Members may access by following the steps mentioned above for 
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” 
placed under “Join meeting” menu against company name. You are requested to click on 
VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will be available in 
Shareholder/Member login where the EVEN of Company will be displayed. Please note that 
the members who do not have the User ID and Password for e-Voting or have forgotten the 
User ID and Password may retrieve the same by following the remote e-Voting instructions 
mentioned in the notice to avoid last minute rush. 
  

2. Members are encouraged to join the Meeting through Laptops for better experience. 
 

3. Further Members will be required to allow Camera and use Internet with a good speed to 
avoid any disturbance during the meeting. 

 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 
 

5. Shareholders who would like to express their views/have questions may send their questions 
in advance mentioning their name demat account number/folio number, email id, mobile 
number at lords@lordsgroup.in/lordschemicals2025@gmail.com. The same will be replied 
by the company suitably. 
 

6. Members who would like to express their views or ask questions during the EGM may register 
themselves as a speaker by sending their request from their registered email ID mentioning 
their name, DP ID & Client ID / Folio Number, Mobile Number to the Company at 
lords@lordsgroup.in/lordschemicals2025@gmail.com. on or before 18th September, 2025. 
Those members who have registered themselves as speakers will only be allowed to express 
their views or ask questions during the EGM. The Company reserves the right to restrict the 
number of speakers depending on the availability of the time for EGM. 
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Statement as required under Regulation 36 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Section 102 of the Companies Act, 2013, as may be 
applicable. 

Item No.: 1: To adopt the Audited Financial Statements for the Financial Year ended 31st 
March, 2024 

On the recommendation of Audit Committee, the Board of Directors at their meeting held on Monday, 
16th June, 2025 had approved the complete set of Audited Financial Statements for the Financial 
Year ended on 31st March, 2024. The said financial statements were also placed before the Members 
of the Company at 32nd Annual General Meeting held on Monday, 14th July, 2025 for their adoption. 
 
However, the said Financial Statements remained unadopted since the resolution set out at Item 
No. 1 of the Notice of the 32nd Annual General Meeting did not receive the requisite majority and 
was therefore not passed. Consequently, the accounts continue to remain unadopted. 
 
In compliance with the provisions of the Companies Act, 2013, and to enable the adoption of the 
said Financial Statements, the Board of Directors, on the recommendation of the Audit Committee, 
has approved convening of this Extraordinary General Meeting to place the same before the 
members for their consideration and adoption. 
 
Further, as the Financial Statements for the year ended 31st March, 2024 contains certain audit 
qualification, the management has also annexed along with the Complete set of Financial 
Statements, Impact on Audit Qualifications for the perusal of the Members of the Company. 
 
The Board of Directors recommends the resolution at Item No. 1 for approval of the members. 
 
None of the Directors, Key Managerial Personnel of the Company, or their relatives are concerned 
or interested, financially or otherwise, in this resolution. 
 
Item No.: 2: To appoint Mr. Ramesh Kumar Yadav (DIN : 09569236) as an Non-Executive 
Non- Independent Director of the Company: 

The office of directorship of Mr. Navin Jain (DIN: 00499139) was placed before the members at 
the 32nd Annual General Meeting of the Company for reappointment. However, the resolution did 
not receive the requisite majority and accordingly, his office of directorship stood vacated in terms 
of the applicable provisions of the Companies Act, 2013. 
 
To fill the vacancy caused by the cessation of office of Mr. Navin Jain, the Board of Directors, on the 
recommendation of the Nomination and Remuneration Committee at its meeting held on 
14.08.2025, decided to appoint Mr. Ramesh Kumar Yadav (DIN: 09569236) as an Additional 
Director in the capacity of Non-Executive, Non-Independent and Non-Promoter Director. 
 
Pursuant to Section 161 of the Companies Act, 2013, Mr. Ramesh Kumar Yadav holds office up to 
the date of the ensuing Annual General Meeting of the Company and is eligible for appointment as 
a Director. 
 
Mr. Ramesh Kumar Yadav (DIN: 09569236) is from a commerce background and holds a Graduation 
Degree in Commerce. He has varied experience in finance and marketing. The Board believes that 
his knowledge and experience will be beneficial to the growth of the Company. 
 
Mr. Ramesh Kumar Yadav (DIN: 09569236) does not hold any equity shares of the Company. 
 
None of the Directors, Key Managerial Personnel of the Company, or their respective relatives, except 
Mr. Ramesh Kumar Yadav (DIN: 09569236), are concerned or interested, financially or otherwise, 
in the resolution set out at Item No. 2 of the accompanying Notice. 
 
The Board of Directors recommends the Ordinary Resolution set forth at Item No. 2 of the Notice for 
approval by the members. 
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Item No.: 3: To appoint Statutory Auditor to fill Casual Vacancy: 

Mr. Rajesh Jalan (Membership No. 065792, Firm Registration No.: 326780E), M/s Rajesh Jalan & 
Associates, Practicing Chartered Accountants, Kolkata has tendered his resignation as the Statutory 
Auditors of the Company with effect from 14.08.2025 and expressed his unwillingness to continue 
as the Statutory Auditor of the Company. 
 
Due to the resultant casual vacancy caused by the said resignation, the Board of Directors on the 
recommendation of the Audit Committee of the Company has appointed M/s ARMG & Associates 
(Firm Registration Number: 326918E), Firm of Practicing Chartered Accountants as Statutory Auditor 
on 14th August, 2025 whose appointment is subject to the approval of the Members and shall hold 
office till the conclusion of the 33rd Annual General Meeting of the Company and to fill the casual 
vacancy caused by the resignation of Mr. Rajesh Jalan (Membership No. 065792, Firm Registration 
No.: 326780E), M/s Rajesh Jalan & Associates, Practicing Chartered Accountants, Kolkata. 
 
M/s ARMG & Associates (Firm Registration Number: 326918E), Firm of Practicing Chartered 
Accountants, is a reputed Chartered Accountant Firm holding a valid Peer Review Certificate whose 
experience is expected to bring more transparency and good governance within the Company.  
 
M/s ARMG & Associates (Firm Registration Number: 326918E), Firm of Practicing Chartered 
Accountants have conveyed their consent to be appointed as the Statutory Auditors of the Company 
along with the requisite confirmation that, their appointment, if made by the Members, then the 
same shall be within the limits prescribed under the Companies Act, 2013. 
 
M/s ARMG & Associates (Firm Registration Number: 326918E), Firm of Practicing Chartered 
Accountants, shall be paid ₹. 1,20,000/- p.a. as remuneration plus 20,000/- for quarterly review 
report and other out of pocket expenses as mutually agreed between them and the Board of Directors 
of the Company. The remuneration payable is commensurate with size of the Company and the 
amount of work to be performed by the Auditor. 
 
Further, there is no material variation in fees payable to the new Statutory Auditor from that paid 
to the outgoing auditor. The previous Statutory Auditor was paid 1,00,000/- p.a.  and the new 
Auditors shall be paid ₹ 1,20,000/- p.a. 
 
The Ordinary Resolution contained in the Notice is meant for obtaining the approval of the Members 
to the appointment of M/s ARMG & Associates (Firm Registration Number: 326918E), Firm of 
Practicing Chartered Accountants. The Board recommends that the same be passed. 
 
None of the Promoters, Directors, Key Managerial Personnel or their relatives, is in any way, 
concerned or interested in the said Ordinary Resolution. 
 
The Board recommends the Resolution as set out at Item No. 3 of this Notice for approval of the 
members of the Company as an Ordinary Resolution. 
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As per the requirements of Secretarial Standards on Meetings (SS-2) and Regulation 
36(3) of SEBI (LODR), Regulations, 2015, a brief profile and information of Directors being 
Appointed/ Reappointed is given separately. 

A BRIEF PROFILE AND INFORMATION OF DIRECTORS BEING 

APPOINTED/REAPPOINTED 

Name of Director Mr. Ramesh Kumar Yadav 
  
Date of Birth 20.01.1976 
  
Date of Appointment 14.08.2025 
  
No. of Shares Held NIL 
  
Age 49 Years 
  
Qualification(s) and Experience in 
Specific Functional Areas 

Mr. Ramesh Kumar Yadav (DIN: 09569236) is from a 
commerce background and holds a Graduation Degree in 
Commerce. He has varied experience in finance and 
marketing. 

  
Directorship held in other listed 
Companies including 
Companies incorporated 
outside India 

NA 

  
Membership/ Chairmanship of all 
Companies in which they are Directors 

Not Applicable as there is no such events 

  
Terms & Conditions of 
Appointment/ Reappointment 

As agreed between Mr. Ramesh Kumar Yadav (DIN: 09569236) 
& the Board of Directors of the Company 

  
Details of remuneration 
sought to be paid and the 
remuneration last drawn by such 
person, if applicable 

NA 

  
Pecuniary relationship 
directly or indirectly with 
other Directors, Manager and other Key 
Managerial Personnel of 
the Company 

No pecuniary relationship with any other Directors, Manager 
and other Key Managerial Personnel of the Company 

  
No. of Board Meeting 
attended during 
the year 

NIL 

 
 
 

       For Lords Chemicals Limited 

 

         Ajay Kumar Jain 
 Place: Kolkata       Managing Director 
 Date:  05.09.2025       DIN-00499309 
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Annual Accounts along with Report of the Auditors’ and Management Comments in the 
form of Impact on Audit Qualifications for the Financial Year Ended 31st March, 2024 is 

Annexed herewith and forms integral part of this EGM Notice 

 
 















































































Annexure-A 

Audit Qualification 

Sr 
No 

Details of Audit Qualification Type of Audit 
Qualification 
(Qualified 
Opinion / 
Disclaimer of 

Opinion / 

Adverse 
Opinion) 

Frequency of 
qualification 
(Whether 
appeared first 
time / 

repetitive / 

since how 
long 
continuing) 

For Audit 
Qualification(s) 
where the impact 
is quantified by 
the auditor, 

Management's 

Views 

Impact is not 
quantified by 
the auditor, 
Management's 
estimation on 

the impact of 

audit 
qualification 
(I) 

If management is 
unable to estimate the 
impact, reasons for 
the same 
(II) 

Auditors' 
Comments 
on (i) or 
(ii) above 
(III) 

1.  In the Ind AS financial statements where 
in management  has considered 

outstanding trade receivables for  Rs 
11,53,743/-,  advance  to Related  Party  
for  Rs  85,00,99,889/-  and  advance  to 
suppliers  for  Rs 7,50,000/-  as good 
and fully recoverable as at the balance 
sheet date.  No provision has been made 

against these  overdue  amounts,  and  
no  sufficient  audit  evidence  has  been  
provided  to  demonstrate  their 
recoverability Due to confirmations 
being not available and pending 
reconciliation adjustments of most of  
the  party  we  are  unable  to comment  

on  their  recoverability of  these  
receivable  advance  and  its 
consequential effect on these financial 
statements. Also, Company had written 
off substantial amount of Other Financial 

Assets and Trade Receivables, Rs. 
7,18,61,802/- in the last financial year 

which is 2022- 23. 
 
We had given a Qualified  opinion on the 
standalone financial statements for the 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The management has 
considered the 

outstanding trade 
receivables and advances 
as good and recoverable 
based on internal 
assessment, past 
relationship with parties, 

and subsequent 
interactions. However, 
due to absence of 
confirmation from certain 
parties and delays in 
reconciliation, we accept 
the limitation in audit 

scope and are actively 
pursuing recovery and 
reconciliation efforts. 

NA 



year ended 31st March, 2023 in respect 
of this matter. 

2.  We draw attention to Note no. 35 to the 
Ind AS Financial statements regarding 
opening stock for Rs. 11,13,571.20/- are 
carried in the balance sheet. The 
management has not provided the 
supporting document of existence. 

 
We had given a Emphesis Matter opinion 

on the standalone financial statements 
for the year ended 31st March, 2023 in 
respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The mines are at 
Baharagora, District- 
Jharkhand. The Company 
maintains a office and 
godown in Bhagargora 
where the stock is 

maintained under the 
supervision of Shri. 

Trilochan Parida, Mine 
Supervisor. Hence, it is 
submitted that the stock 
physical verification is 
conducted by the 

Company and also the 
filing with respect to the 
stock viz. Opening, 
Purchases, Sales and 
Closing balance of stock 
is made to Mining 

Department on monthly 

basis. 

NA 

3.  We draw attention  to note no 33 to the 
Ind AS Financial Statements  regarding 
the non-realization of Other Current 
Assets Totaling to Rs. 5,94,65,519/-. In 

the absence of adequate supporting 
documentation and evidence of 
subsequent realization, we are unable to 
comment on the recoverability of these 
balances. Further, no provision for 
potential impairment has been 

recognized  by the Company in 

accordance with the  requirements  of  
Ind  AS 109.  Had  adequate  provision  
been  made,  the loss  for  the  year  and  
the liabilities would have been higher 
and the Other Current Assets would 
have been lower to the extent of the 
impairment required. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

In relation to non-
realization of other 
current assets as 
provided in note No. 33, 

is pending before central 
and state government 
authorities, efforts are 
being made to 
recover/verify these 
balances. However, due 

to documentation gaps 

and aging, we accept the 
need for reassessment of 
recoverability and will 
consider provisioning 
wherever appropriate 
based on the current 
recovery status and legal 

NA 



 
We had given a Emphasis Matter opinion 
on the standalone financial statements 

for the year ended 31st March, 2023 in 
respect of this matter. 
 

advice over a period of 
time. 

4.  We  draw  attention  to  note  no  40  to  
the  Ind  AS  Non-Current  Investment  

for  Rs.  3,22,00,000.00. Irrespective  of 
having Associates  Company viz. 

Mahabir  Coke Industries Private Limited  
the holding company does not prepare a 
consolidated  financial statement.  
However, when asked about the proper 
document of the investment party fails 

to provide the same also there is no 
management certification of the 
existence or value of the Investment. 
 
We had given a Emphesis Matter opinion 
on the standalone financial statements 

for the  year ended 31st March, 2023 in 

respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Regulation 33(3)(b) of 
LODR Regulations 

indicates that the 
regulations specifies that 

in case a listed company 
has subsidiaries it has to 
prepare and  
submit quarterly and 
annual consolidated 

financial results. Thus, as 
per Regulation 33(3)(b) 
it is only in case that a 
listed entity has 
subsidiary, it needs to be 
submitted quarterly 

financial statement.  

 
In our view Regulation 
33(3) of LODR 
Regulations lays down 
the requirement of 
preparation of quarterly 

consolidated financial 
statements and these are 
to be  
prepared by a listed 
entity, which has a 

subsidiary. In case the 
listed entity prepares 

quarterly consolidated 
financial statement, then 
the accounts of its 
associates / joint 
ventures (if any) will also 
have to be consolidated. 

NA 



5.  The final dividend declared for FY 2011-
12 of Rs.62,65,000.00/- has not yet 
been transferred to Investors Education 

Protection Fund Account as per the 
requirement of section 124(5) of the 
Company Act, 2013. Further the 
Company has not yet transferred the 
interest to Special Dividend account as 
per requirement of section 124(5) of the 

Companies Act, 2013. 

We had given a Emphesis Matter opinion 
on the standalone financial statements 
for the year ended 31st March, 2023 in 
respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Untransferred Dividend 
Amounts to IEPF, the 
process for transferring 

the unclaimed dividend 
to the Investor Education 
and Protection Fund 
(IEPF) is underway and 
shall be completed in 
compliance with the 

Companies Act 

NA 

6.  We draw your attention  to Note No 6(a) 

to the Ind AS financial where company 
carrying bank balance but no documents 
received in support of this as below: 
Bank Name                                                                  
Closing Balance (As on 31/03/2024) 
1. BANK OF INDIA                                                      

11000.00 

2. BANK OF INDIA                                                      
10000.00 (Transferred  to Dormant 
Account) 
3. BANK OF INDIA                                                       
4382.16 (Transferred  to Dormant 
Account) 

4. HDFC BANK                                                                 
15.85 
5. HDFC BANK (DIVIDEND  A/C)                              
66808.50 
6. HDFC BANK (DIVIDEND A/C)                            

134117.60 
7. SOUTH INDIAN BANK                                              

410.18 
8. THE FEDERAL BANK LTD                                    
5792.06 
We have sent every respective  bank a 
letter to confirm the balance of each 
account mentioned above but we 

Disclaimer of 

Opinion 

Second time Not Quantified by 

Auditor 

Not Quantified by 

Management 

We have written 

confirmation of the 
closing balance as on 31st 
March 2024 from the 
respective banks where 
these accounts are 
maintained. 

NA 



haven't received any confirmation from 
the bank. 
We had given a Emphesis Matter opinion 

on the standalone financial statements 
for the year ended 31st March, 2023 in 
respect of this matter. 
 

7.  We draw your attention that the RoC 

(Registrar of Companies) Compliance 
are due and pending for the said 

company as on the date of audit along 
with DIR-3 KYC and MSME Form. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 
for the year ended 31st March, 2023 in 

respect of this matter. 

Disclaimer of 

Opinion 

Second time Not Quantified by 

Auditor 

Not Quantified by 

Management 

Company takes note of 

the pendency of the 
certain ROC compliances 

along with form like DIR-
3 KYC and MSME form. 
These would be complied 
by filing of the 
appropriate documents/ 

e-form with requisite fee/ 
late fee wherever 
required. 

NA 

8.  We  draw  attention  to  the  Secretarial  
Audit  Report  which  states  that  the  
tenure  of  Nishita  Shah,  an 

Independent Director, expired on 31st 
January 2024. Consequently, from 1st 
February 2024, the Board of Directors 
was not constituted  in accordance with 
the provisions of Section 149 of the 
Companies Act, 2013 and SEBI (LODR) 

Regulations, as the Company did not 
have a woman director and the 
composition of the Board did not include 
at least 50% Independent Directors, as 
required. 

Disclaimer of 
Opinion 

First time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The Company’s 
composition of its Board 
of Director is in 

compliance with the 
provisions of Companies 
Act, 2013 and SEBI 
(LODR) Regulations 2015 
as on date. 

NA 

9.  We draw attention to the point, wherein 

the position of the whole time Company 
Secretary were vacant in the company 
and such vacancy has been filled by the 
management in May 2025.We had given 
a Emphesis Matter opinion on the 
standalone financial statements for the 

year ended 31st March, 2023 in respect 
of this matter. 

Disclaimer of 

Opinion 

Second time Not Quantified by 

Auditor 

Not Quantified by 

Management 

Company has appointed 

Ms. Shilpi Modi who is 
qualified Company 
Secretary as Compliance 
Officer and Company 
Secretary on 31st March, 
2025. As on date 

Company is in 

NA 



compliance with this 
provisions 

10.  We draw attention to Note no 45 wherein 
the company has recorded Prior Period 
Expenses of Rs. 2,86,840 during the 
current year, but no adequate supporting 
documentation  was provided  to 
substantiate such expenses or to 

confirm their proper classification. 

Disclaimer of 
Opinion 

First time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The amount of prior 
period to acknowledge 
the expenses and 
company has proper note 
for same. 

NA 

11.  We  draw  attention  to  Note  no.  46  

wherein  the  company  has  not  
complied  with  various regulatory 
requirements,  including   certain  
provisions   of   the   SEBI   (Listing   

Obligations and Disclosure 
Requirements) Regulations,2015, the 
Income Tax Act 1961, and the filing 
requirement under the Companies 
Act,2013 as the ROC filings are pending. 
  We had given a Emphesis Matter 
opinion on the standalone financial 

statements for the year ended 31st 
March 2023 in respect of the matter. 

Disclaimer of 

Opinion 

Second time Not Quantified by 

Auditor 

Not Quantified by 

Management 

The management is 

aware about certain 
pending compliances in 
relation to the regulatory 
requirement under 

Companies Act, Income 
Tax Act, SEBI (LODR) etc. 
It would address these in 
coming period and also 
address the earlier non-
compliances. 

NA 

12.  We draw attention to note no. 44 The 
company had reclassified certain items 
from Consumable Stock to Finished 

goods in the last financial year. However 
no formal accounting policy or Board 
approved documentation supporting this 
change was provided to us for review. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 
for the year ended 31st march 2023 in 

respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The reclassification was 
carried out pursuant to 
error in the accounting 

software during the 
earlier years where in the 
“Kyanite – ore” was 
getting reflected in the 
consumable stock. 
However, admittedly the 
company deals in Kyanite 

– ore which is the 
finished goods. Hence, it 
was reclassification was 
towards the correct 
accounting and 
presentation of financial 

statement.  

NA 



As regards the business, 
Company would now 
carry on both the mining 

as well as trading of agri 
– commodities. Hence, 
the stock related to both 
the business would be 
maintained by the 
Company. 

13.  We draw your attention to fact that we 

have not received any confirmation by 
any trade receivables, trade payables or 
any loans and advances for the year. 
Management responsibilities including 
estimating unconfirmed balances and 

our audit opinion is based on the 
information available. 
We had given qualified opinion on the 
standalone financial statements for the 
year ended 31st march 2023 in respect 
of this matter. 

Disclaimer of 

Opinion 

Second time Not Quantified by 

Auditor 

Not Quantified by 

Management 

The management has 

considered the 
outstanding trade 
receivables and loans 
/advances made. These 
are in-significant during 

the year though old 
balances exists. 
Management will address 
this going ahead. 

NA 

14.  We draw attention to note no 36 to the 
financial statements which indicates that 
the company has been substantially 
closing its operations since last three 
years. There is material uncertainty 
regarding Company’s ability to continue 

as a going concern. The management 
has not provided a comprehensive 
assessment of the company’s ability to 
continue as a going concern, nor 
presented any definite plans to address 
such uncertainty. Also the company has 

been incurring continuous operating 

losses and its Net worth has completely 
eroded and is negative as of 31st march 
2023 which poses further doubt over the 
going concern assumption. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The Company 
acknowledges that it has 
faced significant stress in 
mining operation as 
provided in note 36 due 
to non-renewal of the 

mining plan during the 
last two years owing to 
the reasons not related 
to Company.  
However, the operations 
of the Company have 

started again in the 

current financial year. 
Management 
contemplates that mining 
operation will resume 
from 1stweek of 
September 2025.  

NA 



for the year ended 31st march 2023 in 
respect of this matter. 

The Company has 
already secured a 
contract from Steel 

Authority Of India for 
supply of Kyanite Ore in 
the current financial year 
2025- 26 worth Rs. 
152.00 lacs on 20/02/25 
and from other parties. 

The tender of SAIL was 

issued in November 2024 
and the contract was 
given to the Company in 
February 2025.  
Hence, the management 
is of the opinion that 

there are sufficient and 
appropriate evidence 
tosupport the going 
concern assumption. 

15.  We  draw  attention  to  Note  no.  15  of  

the Standalone  Financial  Statements,  

the  Company  has  long outstanding 
statutory dues as on 31st March, 2024, 
details of which are as follows: 

Nature of 
payment 

Amount Remarks 

TDS 13950 Pending 

Sales Tax 33,48,611 Pending 

Central 
Excise 

Duty 
Service 

Tax & 
Interest 

97,60,564.90 Pending 

Dividend 

Tax 

20,32,680.00 Pending 

Entry Tax 210572 Pending 

Dividend 64,65,926.10 Pending 

Disclaimer of 

Opinion 

Second time Not Quantified by 

Auditor 

Not Quantified by 

Management 

The matter of certain 

statutory dues as 

provided in note 15 is 
duly acknowledged by  
management. The 
management has already 
filed an appeal before 
appropriate authority/ 

jurisdiction. Henceforth 
the matter is pending 
before the appropriate 
authority.We also note 
certain other obligation 

and management would 
actively peruse to 

address them. 

NA 



Service 
Tax 

7,19,081.00 Pending 

 
In our opinion, non-payment of these 
statutory dues may attract penal interest 
and penalties, the impact of which has 
not been quantified  by the Company. 

The Company's  non-compliance with 
applicable tax laws in this respect is not 
in accordance with  the requirements of 

the Companies  Act, 2013. Had Such 
impact  been appropriately  provided  
for, the loss for the year and  the 
liabilities as at the balance sheet date 

would  have been higher to the extent of 
such interest and penalties. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 
for the year ended 31st March, 2023 in 
respect of this matter. 
 

16.  We draw attention to Note 38 of the 
financial statements, which describes 
the basis on which the Company has 
not recognized  any Expected Credit 
Loss (ECL) on trade receivables, as the 

bad debts have already been Written 
off and the remaining receivables are 
considered fully recoverable. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 
for the year ended 31st March, 2023 in 
respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Management considered 
the ECL model 
unnecessary given that 
all doubtful debts had 
already been written off 

earlier and only 
recoverable balances 
were carried forward. We 
take note of the auditor's 
observation and will 
reassess the ECL model 
applicability in financial 

year 2024-25 

NA 

17.  We draw attention to Note 39 the fact 
that the Company  has not carried  out 
impairment  testing of its Property, 
Plant and Equipment (PPE) in 

accordance with the requirements of 
Ind AS 36 — Impairment of Assets, 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The Company 
acknowledges the 
requirement under Ind 
AS 36 regarding 

impairment assessment, 
however it is submitted 

NA 



despite indicators of impairment  being  
present. The Company   has incurred 
significant  losses in the past, has faced 

continued financial stress. We had 
given a Emphesis Matter opinion on the 
standalone financial statements for the 
year ended 31st March, 2023  in respect 
of this matter. 

that the value of assets 
are below the materiality 
threshold and hence the 

requirement of Ind AS-36 
is not considered. 

18.  No provision  has been made for short 
term and long term benefits payable to 

employees. Quantification of the impact 
of the same in not possible in the 
absence of actuarial valuation of the 
same as on 31.03.2024. We had given a 
Emphesis Matter opinion on the 

standalone financial statements for the 
year ended 31st March, 2023 in respect 
of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Due to present limited 
staff strength i.e. only six 

employees, requirement 
of PF and ESI is not 
applicable to the 
company. We will initiate 
the process of due 

registration in FY 2024-
25 to comply with Ind AS 
19 

NA 

19.  We draw attention  to Note  No 43 of the 
Statements, wherein  the Company  has 
not complied  with the rules and 

regulations of Bombay Stock Exchange, 
Calcutta Stock Exchange and Jaipur 
Stock Exchange, which may, in future, 
levy heavy penalties on the Company. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 

for the year ended 31st March, 2023 in 
respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Company has already 
rectified the past non-
compliances. 

Fines levied by BSE is 
already paid in full. 
CSE and JSE is 

derecognized and the 

company is listed on 

these exchanges. 

NA 

20.  A substantial portion of the companies 
Liabilities has remained  unpaid for a 
prolonged  period, with no clear plan 
presented for settlement or 

restructuring of such obligations. 
We had given a Emphesis Matter 
opinion on the standalone financial 
statements for the year ended 31st 
March, 2023 in respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The Company is aware 
about the liabilities and 
trying to turn its business 
around through which it 

can pay off/ settle the 
outstanding 

NA 

21.  The company has not completed its 

statutory audit or limited  review for the 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Management is aware 
about delay in conduct of 

NA 



year ends 31st March 2024 within the 

timelines prescribed  under the Listing 

Regulations. The Company approached  

us only in may 2025 to undertake this 

limited review. Due to this delay, certain 

records and key personnel were not 

vailable, further limiting our ability to 

obtain sufficient appropriate review 

evidence. 

We had given a Emphesis Matter 
opinion on the standalone financial 

statements for the year ended 31st 
March, 2023 in respect of this matter. 

the statutory audit and 
limited review for the 
financial year ended 31st 

March 2024 as per SEBI 
LORD to the stock 
exchange and Company 
will addres the same in 
future by addressing all 
non-compliances/ delay 

in compliances. 

22.  We draw attention to Note no. 49 
wherein the company has not provided  
the Internal Audit Report and Corporate 
Governance Report for the year ended 

31st March 2024, which are mandatory 
for a listed entity under applicable 

provisions of the Companies Act, 2013 
and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 
2015 and related  rules. 

We had given a Qualifed of opinion on 
the standalone financial statements for 
the year ended 31st March, 2023 in 
respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The Company takes note 
of the internal audit and 
corporate governance 
report. Since Company 

did not have much of the 
operation, same has 

accidently been missed 
out. Company will do the 
needful in future to 
remain in compliance. 

NA 

23.  We draw attention to Note no. 50 
wherein the company has not complied 

with the applicable state regulations 

relating to payment of Professional Tax 
and renewal of Trade License for the FY 
2023-24. No documentary support or 
payment challans have been proved to 
us for audit. 
We had given a Emphesis Matter opinion 

on the standalone financial statements 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

Company takes note of 
the professional tax and 

trade license and has 

initiated proper 
documentation including 
obtaining old documents 
and organizing the same 
properly for the 
verifications 

NA 



for the year ended 31st March, 2023 in 
respect of this matter. 

24.  We draw attention to Note no. 51 
wherein the Company has not 
implemented or maintained the Edit Log 
feature in its accounting software as 
mandated  under Rule 3(1) of the 
Companies (Accounts) Rules, 2014, as 

amended vide Notification dated 24th 
March 2021 and 31st March 2022. No 

trail of user-wise changes was made 
available for our verification. 
We had given a Emphesis Matter opinion 
on the standalone financial statements 
for the year ended 31st March, 2023 in 

respect of this matter. 

Disclaimer of 
Opinion 

Second time Not Quantified by 
Auditor 

Not Quantified by 
Management 

The Company had 
already installed the 
upgraded accounting 
software which is in 
compliance with the 
requirements of 

Companies Act, 2013 to 
ensure compliance. 

NA 

 


